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Board Unanimously Approves Transfer of Rights to Funds from Egyptian Tax 
Authority to Social Fund "Tahya Misr" 

OCI N.V. (NYSE Euronext: OCI) announced today that its Board of Directors has approved the transfer of the 

rights to amounts paid to the Egyptian Tax Authority (ETA) in April 2013 (EGP 2.5 billion or approximately $ 360 

million) to the Tahya Misr (“Long Live Egypt”) social fund in Egypt, which was set up in July 2014 to support the 

Egyptian economy. 

OCI had paid this amount as part of an EGP 7.1 billion settlement with the ETA regarding a tax dispute initiated by 

the previous regime. On 4 November 2014, the independent Appeals Committee ruled in OCI’s favor, cancelling the 

previously agreed settlement. The Ministry of Finance in Egypt subsequently issued a statement stating that the 

company is not required to pay taxes according to the Committee’s decision. 

Nassef Sawiris, Chief Executive Officer of OCI N.V. commented: “With closure of the tax dispute case in favor of 

the company, and a solid outlook for Egypt, I am pleased that the board shared my view that Egypt will offer 

significant investment opportunities in the future." 

Michael Bennett, Chairman of the Board of Directors of OCI N.V. commented: “We are of the firm belief that this 

transfer of rights gives strong support to this important initiative that will invest in the future of Egypt. We 

acknowledge that Egypt, where OCI already has substantial investments and continues to invest, offers an abundance 

of growth opportunities”. 
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About OCI N.V.: 

OCI N.V. is a global producer of natural gas-based fertilizers & industrial chemicals and an engineering & 

construction contractor based in the Netherlands. The Fertilizer & Chemicals Group produces nitrogen fertilizers, 

methanol and other natural gas based products, serving agricultural and industrial customers from the Americas to 

Asia. We rank among the world's largest nitrogen fertilizer producers with current production capacity of nearly 7 

million metric tons in the Netherlands, the United States, Egypt and Algeria. The Engineering & Construction Group 

provides international engineering and construction services primarily focused on infrastructure, industrial and high-

end commercial projects in the United States, Europe, the Middle East, Africa and Central Asia for public and private 

clients. It ranks among the world’s top global contractors. OCI N.V. employs approximately 55,000 people in 35 

countries and is listed on Euronext in Amsterdam. 
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